MDF: Annual General Mandate 2020
On 27/06/2020, MDF VRG Quang Tri Wood Joint Stock Company announced the annual general mandate 2020 as follows;

Article 1: Approve reports of Board of Directors, Board of Supervisors and Executive Board at the meeting including:

+ Operating result of 2019 and business plan for2020

+ Audited FS 2019

+ Report of Board of Directors of 2019 and plan for 2020

+ Report of Board of Supervisors of 2019 and plan for 2020

Article 2: Approve the operating result of 2019 as follows:

1. Operating result of 2019:

· Production: 


205,371 m3

· Total revenue: 

VND 1,006.103 billion

· Total expenses: 

VND 971.614 billion

· Profit before tax:

VND 34.489 billion

· Profit after tax: 

VND 27.520 billion

2. Investment result in 2019:
VND 38.110 billion

3. Repaying long-term borrowings: VND 55.500 billion

Article 3: Approve the plan on profit distribution in 2019 as follows:

+ Profit distributed: VND 27,639,020,767

Including:

· Investment and Development fund: VND 7,060,942,267

· Bonus and welfare fund: VND 4,044,000,000

· Dividend payment 3% of Charter capital: VND 16,534,078,500

· Remaining value: VND 0

Article 4: Approve the business plan for 2020 including:

1. Business plan for 2020

+
Production: 


205,371 m3

+ 
Consumption:


200,115 m3 

+
Total revenue: 


VND 1,011.827 billion

+
Total expenses: 

VND 980.704 billion

+
Profit before tax:

VND 31.122 billion

+
Profit after tax: 


VND 24.898 billion
2. Basic construction investment: 
VND 24.575 billion

3. Repaying long-term borrowings: 
VND 61.500 billion

4. Plan on profit distribution in 2020

· Profit after tax of 2020: VND 24.898 billion

· Expected distribution:

+ Dividend payment: Minimum 4.5% of Charter capital


Based on the operating result of 2020, Board of Directors will decide the profit distribution 

Article 5: Approve remuneration for Board of Directors and Board of Supervisors in 2019: VND 493,903,200

Article 6: Remuneration and salary for Board of Directors and Board of Supervisors in 2020:

+ Board of Directors (Chair of Board of Directors and members): agreed not to receive remuneration in 2020

+ Secretary: VND 1,000,000/month

+ Head of Board of Supervisors (specialized) shall enjoy salary according to the regulations

+ Members of Board of Supervisors: VND 1,500,000/month

Article 7: Authorize Board of Directors to select auditor for the FS 2020
Article 8: Approve the result of the election for members of Board of Directors term 2020 – 2025 as follows:

· Mr. Truong Minh Trung 


Member of Board of Directors 

· Mr. Do Huu Phuoc 



Member of Board of Directors 

· Mr. Cao Thanh Nam 


Member of Board of Directors 

· Mr. Huynh Duy Hien 


Member of Board of Directors 

· Mr. Nguyen Chon Bien 


Member of Board of Directors 

Article 9: Approve the result of the election for members of Board of Supervisors term 2020 – 2025 as follows:

· Mr. Le Chien Sy



Member of Board of Supervisors 

· Mr. Nguyen Hong Minh


Member of Board of Supervisors

· Mr. Nguyen Huu Trung


Member of Board of Supervisors

Article 10: This annual general mandate 2020 took effect from 27/06/2020.

